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FOR DEBT INVESTORS

USD 298bn

market value of debt outstanding*

Debt instruments 1.5k+
Countries 23
Activity sectors 32
Track record 23 yrs
Prices computed 350k+
Metrics 50+
TICCS® segments 300+
Datapoints 700k+
Update frequency Monthly

infraMetrics provides investors in senior
unlisted infrastructure debt with timely,
representative, robust and transparent
market yield and spread metrics.
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Private Infrastructure Senior Debt Yields

Yield-to-maturity by TICCS® Industrial Superclass - June 2026

ACTIVITIES Q1 Q2 (eK] 1M CHG 12M CHG
Conventional Power 4.95% 5.32% 5.97% ¥11bps A20bps
Renewable Energy 3.82% 5.10% 7.31% V4bps A35bps
Wind 3.73% 3.83% 5.35% V4bps A49bps
Solar 3.88% 5.07% 5.37% A12bps A35bps
Transport 4.06% 5.25% 5.48% Vv7bps A54bps
Roads 3.94% 5.24% 5.51% A7bps AA47bps
Airports 4.98% 5.29% 5.46% v18bps AG4bps
Social Infrastructure 4.47% 5.29% 5.46% V2bps A37bps
Network Utilities 4.95% 5.22% 5.46% v13bps A32bps

Yield-to-maturity of infrastructure debt in 25 countries by TICCS® Industrial Superclass —
also available by subsector, business model, corporate structure, geo-economic class, style
and geography.

SPREAD VS CREDIT RISK - JUN 2026 1Y CREDIT RISK TRANSITION

STRUCTURE LoOwW MID HIGH GRADE LOW MID HIGH
Corporates 100 119 163 Low 96.8% 3.2% 0%
Project Finance 121 148 230 Mid 21.7% 78.2% 0.1%
All Infrastructure 106 139 224 High 0% 9.1% 90.9%

Average spread by credit risk and corporate structure for senior debt in infrastructure companies,
and 1-year credit-risk transition. Probability-of-default buckets — Low (0-1%), Mid (1-10%),
High (>10%).

DATA SEGMENTS & AVAILABLE METRICS

DATA SEGMENTS *

By 9 regions, 7
geography countries

Business models (3)
By TICCS® - Industrial activity
class (8) - Corporate

structure (2)

By maturity
& currency

4 maturity buckets,
2 currencies

CUSTOMISATION OPTIONS

RISK FACTOR ADJUSTMENT AVAILABLE

VALUATION METRICS

SEGMENT COVERAGE METRIC

RISK METRICS CREDIT RISK

METRIC METRIC

Income Method (DCF) Return volatility Probability of Default

Yield to Maturity Value-at-Risk Loss Given Default

Credit Spread Duration Expected Loss

Size Outstanding face value TAILORED TO YOUR ASSET

Maturity Time to maturity Each valuation metric can be customised within its

Credit Risk Credit score segment to correspond to a given quintile, or a user-
. defined interval matching the risk-factor profile of the

Duration Interest rates eeeodintereay

Slope Term spread level

Market Advanced vs Emerging
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CONTACT US

Start your Private
Asset 2.0 journey today

Timely, representative and transparent market yield, spread and credit-risk
comparables for senior unlisted infrastructure debt — updated monthly across 23
countries and 32 activity sectors.

LONDON OFFICE SINGAPORE OFFICE GET IN TOUCH

100 Wood Street, One George Street Email: sales@sipametrics.com
London EC2V 7AN, #15-02,
United Kingdom Singapore 049145

Web: sipametrics.com

+44 (0)207 566 5445 +65 6653 8575 PEI e
| infraMetrics

DISCLAIMER

The information contained herein (the "information") has been prepared by Scientific Infra & Private Assets solely for informational purposes, is not a
recommendation to participate in any particular investment strategy and should not be considered as investment advice or an offer to sell or buy certain
securities. All information provided by Scientific Infra & Private Assets is impersonal and not tailored to the needs of any person, entity or group of persons,
and shall not be used for any unlawful or unauthorised purposes. The information is provided on an "as is" basis. Although Scientific Infra & Private Assets
obtains information from sources it considers reliable, neither Scientific Infra & Private Assets nor its information providers (collectively, the "Scientific Infra
& Private Assets Parties") guarantees the accuracy and/or completeness of any of this information. None of the Scientific Infra & Private Assets Parties
makes any representation or warranty, express or implied, as to the results to be obtained by any person or entity from any use of this information, and the
user assumes the entire risk of any use made of it; all implied warranties (including accuracy, completeness, timeliness, sequence, currentness,
merchantability, quality or fitness for a particular purpose) are expressly disclaimed. In no event shall any of the Scientific Infra & Private Assets Parties have
any liability for any direct, indirect, special, punitive, consequential or other damages (including lost profits), even if notified of the possibility of such
damages. All Scientific Infra & Private Assets indices and data are the exclusive property of Scientific Infra & Private Assets. Information containing any
historical information, data or analysis should not be taken as an indication or guarantee of any future performance, analysis, forecast or prediction. Past
performance does not guarantee future results. In many cases, hypothetical, back-tested results were achieved by means of the retroactive application of a
simulation model and, as such, have inherent limitations. The index returns shown do not represent the results of actual trading of investable
assets/securities; Scientific Infra & Private Assets maintains the index and calculates index levels and performance but does not manage actual assets. Index
returns do not reflect payment of any sales charges or fees an investor may pay, the imposition of which would cause actual and back-tested performance to
be lower than the index performance shown. The information may be used to create works such as charts and reports; limited extracts of information and/or
data derived from the information may be distributed or redistributed provided this is done infrequently in a non-systematic manner. The information may be
used within the framework of investment activities provided that it is not done in connection with the marketing or promotion of any financial instrument or
investment product that makes explicit reference to the trademarks licensed to Scientific Infra & Private Assets, and that is based on, or seeks to match, the
performance of the whole or any part of a Scientific Infra & Private Assets index; such use requires a separate licence agreement. The information may not be

used to verify or correct other data or information from other sources.
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