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PRIVATEMETRICS-AT A GLANCE
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privateMetrics provides investors in private equity with timely, representative, robust and transparent market valuation metrics that canbe customised to create the mostrelevant anchor point for private
equity investment valuations. The chartbelow shows trailing EV/EBITDA across regional indices and PECCS® activity sectors as of August 2026 — each bar spans the 1st (Q1) to 3rd (Q3) quartile with
the thick tick at the median (Q2). The two right-hand columns show the change in the median multiple over 1 month and 12 months (in EV/EBITDA turns).

PRIVATE EQUITY UNIVERSE MULTIPLES (UNADJUSTED) — EV/EBITDA

EV/EBITDA quartile range TIMA 12M A
REGIONAL INDICES - EV/EBITDA

14.1x
private2000 (1,543 Obs ) 104 [ ] 202 -0.15 -0.38

14.3x
privateUS (46,037 Obs) 109 [ | 187 +0.18 +0.46
privateAsia (7,224 Obs.) 90 296 +0.10 +1.02
14.7x
privateEurope (20,064 Obs) 80 1 256 +0.15 +1.17
ACTIVITY SECTORS
10.1x
Education (1,155 Obs) 83 1 125 +0.22 +0.10
17.6x
Financials (836 Obs.) 11.9 27.7 +0.33 +2.33
24.0x
Health (7,148 0bs) 195 1 289 +0.29 +3.92
Hosp. & Ent. (7,334 0bs ) 65 126 +0.18 +0.02
13.4x
Info. Conm. (10460 Obs ) 96 [ ] 185 +0.15 +1.11
13.0x
Manufact. (8,514 0bs) 920 1 169 +0.18 +0.03
13.0x

Nat. Res. (8,001 Obs) 102 1 187 +0.14 +0.05

13.7x
Prof. Services (14826 0bs ) 11.0 [ ] 177 +0.18 +0.06
Construc. (2,649 Obs.) 122 282 +0.28 +0.69

16.3x
Retail (8710 0bs) 118 1 224 +0.11 -0.83
17.0x
Transport (5477 Obs) 154 1 204 +0.42 +1.94
DATA SEGMENTS* AVAILABLE METRICS PER SEGMENT CUSTOMISATION OPTIONS
) ) ) ; Performance . "

by geography 9 regions, 150+ countries available Valuation P/Sales, P/E, Return on Assets, Retum on Equity, Risk Factor Adjustment

EV/EBITDA*, EV/Sales*, P/Book, ; N Lo of
EBITDA/Sales, EBIT*/Sales, Net  Return on Capital Employed, Net = e orevenae

by PECCSeclass Industry Activity (59 subclasses), Lifecycle Operating Income, Net Debt/Equity

*k
Phase (3), Revenue Model (4), Customer Model (2), Val ue Income**/Sales, Net Debt/Assets, Revenue Growth Revenue growth level
X Revenue growth**,
Chain (3) - ) . Leverage Level of debt torev.
Dividend/Revenue Risk Return volatility (3Y/5Y/10Y),

by style Large Cap, Mid-Market, Small Cap, Thematic, Value-at-Risk 97.5% & 99.5%, Max Profitability EBITDA margin level

Growth orValue Drawdown Firm Maturity Company age
Country risk Temm spread level
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"ANCHORING" VALUATION DATA WITH PRIVATEMETRICS+-& INFRAMETRICS:

The market anchoring approach: An asset pricing model cannot predict prices perfectly, but a good model calibrated with data from the relevant (private) maket provides a
robust starting point, or Market Valuation Anchor (MVA) . The MV A is recalculated each month based on new market conditions, eliminating the staleness found in private
valuations. Because the model is calibrated using private-market prices, no illiquidity premium needs to be added — removing a frequent contributor to valuation staleness.
An MVA is characterised by three features: granular sector & geography, a representative risk profile interms of factor exposures, and it is robustin the number of data
points used to produce an average value.

. Example MVA for a US Manufacturing B2B company - August 2026

Pick geography & market segments
TICCS® or PECCS® — combine segments like activity and business SEGMENT / EXPOSURE EV/EBITDA DATA POINTS
model for more granularity.

Global Market EBITDA multiple 14.5x 75.1k
Customise Bs for the asset MARKET SEGMENTS
For each known risk factor, the company fits intoa peer group by risk

United States 14.3x 46.0k
exposure.

B2B Customer model -
Compute the Valuation Anchor

B2B Manufacturing 12.6x 5.2k
Because each factor is independent, the multiples are averaged across

factors to obtain the Anchor multiple.
RISK FACT OR PROFILE

Size Med exposure 12.1x 1.0k
Once obtained, the MVA can be adjusted for asset- or deal-specific .
- o R . Growth High exposure 13.3x 1.0k
characteristics, clearly distinguished from the market effect on prices.
Leverage Med exposure 12.8x 1.0k
Profitability Med-High exposure 11.0x 1.0k
Maturity Low exposure 16.1x 1.0k

MVA multiple average across factors
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