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PRIVATEMETRICS® AT A GLANCE

USD54Tr+
Market Capitalisation*

1.2M+
pri vate compani es

150+
countries

11
activity sectors

10-year
track  record

75M+
pri ces computed

80+
metrics

1,000+
PECCS® segment 
combinations

6M+
accessible datapoints 
(equity)

Monthly
update frequency

pri vateMetrics provides investors in private equity with timely, representative, robust and transparent market valuation metr ics that can be customised to create the most relevant anchor point for private 

equity i nvestment valuations. The chart below shows trailing EV/EBITDA across regional indi ces and PECCS® activity sectors as of August 2026 — each bar spans the 1st (Q1) to 3rd (Q3) quartile with 

the thick  ti ck at the median (Q2). The two right-hand columns show the change in the median multiple over 1 month and 12 months (in EV/EBITDA turns).

PRIVATE EQ UITY U NIVERSE MULTIPLES (UNADJUSTED ) —  EV/EBITDA

DAT A S EGMENT S *

by geography 9 regions , 150+ countries avai lable

by PECCS®class Industry Activity (59 subclasses), Lifecycle 

Phase (3), Revenue Model (4), Customer Model (2), Val ue 

Chain (3)

by style Large Cap, Mi d-Market, Small  Cap, Thematic , 

Growth or Value

AVAILABLE M ET RICS PER S EGMEN T

Valuation P/Sales , P/E, 

EV/EBITDA**, EV/Sales**, P/Book, 

EBITDA/Sales, EBIT**/Sales, Net 

Income**/Sales, Net Debt/Assets, 

Revenue growth**, 

Dividend/Revenue

Performance

Return on Assets, Return on Equity, 

Return on Capital Employed, Net 

Operating Income, Net Debt/Equity

Risk Return volatility (3Y/5Y/10Y), 

Value-at-Risk 97.5% & 99.5%, Max 

Drawdown

CUS TOM IS ATIO N OPTION S

Risk Factor Adjustment

Size Level of revenue

Revenue Growth Revenue growth level

Leverage Level of debt to rev.

Profitability EBITDA margin level

Firm Maturity Company age

Country risk Term spread level

* Mult iples are defined as the rat io of EV to unadjusted trailing EBITDA and exclude estimates that are negative or over 50. Cutoff values for the first (25th percentile),  second (50th percentile) and third (75th percentile) quartiles are provided. ** 
Using trailing values and unadjusted profit measures. Private Equity-backed Universe (PEU) is constructed from the Broad private Market  Universe (BMU) by filtering for size and profits that resemble PE portfolio companies. Data as of 31 August 

2026.
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EV/EBITDA quartile range 1M Δ 12M Δ

REGIONAL INDICES · EV/EBITDA

ACTIVITY SECTORS

private2000 (1,543 Obs.) 10.4 20.2

14.1x

−0.15 −0.38

privateUS (46,037 Obs.) 10.9 18.7

14.3x

+0.18 +0.46

privateAsia (7,224 Obs.) 9.0 29.6

17.0x

+0.10 +1.02

privateEurope (20,064 Obs.) 8.0 25.6

14.7x

+0.15 +1.17

Education (1,155 Obs.) 8.3 12.5

10.1x

+0.22 +0.10

Financials (836 Obs.) 11.9 27.7

17.6x

+0.33 +2.33

Health (7,148 Obs.) 19.5 28.9

24.0x

+0.29 +3.92

Hosp. & Ent. (7,334 Obs.) 6.5 12.6

8.4x

+0.18 +0.02

Info. Comm. (10,460 Obs.) 9.6 18.5

13.4x

+0.15 +1.11

Manufact. (8,514 Obs.) 9.0 16.9

13.0x

+0.18 +0.03

Nat. Res. (8,001 Obs.) 10.2 18.7

13.0x

+0.14 +0.05

Prof. Services (14,826 Obs.) 11.0 17.7

13.7x

+0.18 +0.06

Construc. (2,649 Obs.) 12.2 28.2

19.8x

+0.28 +0.69

Retail (8,710 Obs.) 11.8 22.4

16.3x

+0.11 −0.83

Transport (5,477 Obs.) 15.4 20.4

17.0x

+0.42 +1.94
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"ANCHORING" VALUATION DATA WITH PRIVATEMETRICS ® & INFRAMETRICS®

The market anchoring approach: An asset pricing model cannot predict prices perfectly, but a good model calibrated with data from the relevant (private) market provides a 

robust starting point, or Market Valuation Anchor (MVA) . The MVA is recalculated each month based on new market conditions, eliminating the staleness found in private 

valuations. Because the model is calibrated using private-market prices, no illiquidity premium needs to be added — removing a frequent contributor to valuation staleness. 

An MVA is characterised by three features: granular sector & geography, a representative risk profile in terms of factor exposures, and it is robustin the number of data 

points used to produce an average value.

ST EP 1
Pick geography & market segments

TICCS® or PECCS® — combine segments like acti vity and business 

model for more granularity.

ST EP 2
Customise βs for the asset

For each known risk factor, the company fits into a peer group by risk  

ex posure.

ST EP 3
Compute the Valuation Anchor

Because each factor is independent, the multiples are averaged across 

factors to obtain the Anchor multiple.

Once obtained, the MVA can be adjusted for asset- or deal-specific 

characteristics, clearly distinguished from the market effect on prices.

Example MVA for a US Manufacturing B2B company · August 2026

SEGMENT / EXPOSURE EV/EBITDA DATA POINTS

Global Market EBITDA multiple 14.5x 75.1k

MARKET SEGMENTS

United States 14.3x 46.0k

B2B Customer model —

B2B M anufacturing 12.6x 5.2k

RISK FACT OR PROFILEWITHIN THE SEGMENTS

Size Med exposure 12.1x 1.0k

Growth High exposure 13.3x 1.0k

Leverage Med exposure 12.8x 1.0k

Profitability Med-High exposure 11.0x 1.0k

Maturity Low exposure 16.1x 1.0k

MVA multiple average across factors 13.1x

Data & functionalities available in the MS Excel add-in. The MVA multiple is the average of the risk-factor-adjusted 
EV/EBITDA multiples and is illustrative for the stated segment as of 31 August 2026.

START YO UR PRIVATE ASSE T 2.0  JO URNEY TO DAY

LONDON  O FFICE

100 Wood Street London EC2V 7AN Uni ted K ingdom +44 

(0)207 332 5600

S INGAPORE OFFICE

One George S treet #15-02 Singapore 049145 +65 6653 8575

CONT ACT

Emai lsales@sipam etrics.com  Web sipametr ics.com

DISCLAIMER

The information contained in this document (the "Information") has been prepared by Scientific Infra & Private Assets, a PEI Group company, solely for informational purposes. It does not constitute a recommendation to participate in any 

particular investment strategy and should not be considered investment advice or an offer to sell or buy any securities. All Information provided is impersonal and not tailored to the needs of any person, ent ity, or group of persons, and is provided 

on an "as is" basis. Although Scientific Infra & Private Assets obtains information from sources it considers reliable, neither it nor any other PEI Group ent it ies involved in compiling, computing or creat ing the Information (collectively, the "SIPA 

Part ies") guarantees its accuracy or completeness. None of the SIPA Part ies makes any representation or warranty , express or implied, as to results to be obtained from the use of the Information, and the user assumes the ent ire risk of any use 

made of it. In no event shall any SIPA Party have any liability for any direct, indirect, special, punitive, consequential or other damages (including lost profits). All Scientific Infra & Private Assets indices and data are the exclusive property of 

Scientific Infra & Private Assets. Past performance is not an indication or guarantee of future results. Hypothetical or back-tested results are achieved via retroactive applicat ion of a simulation model and have inherent limitat ions. Scientific Infra 

& Private Assets maintains and calculates indices but does not manage actual assets. Index returns do not reflect the payment of sales charges or fees, which would reduce actual performance.
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https://sipametrics.com/
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